»BHTa Mt Xonpuare” AJl
CueroBogHa HOJHTHKA ¥ OCIeMKE KbM
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1. ba3za za n3roTEfAHe Ha (PHHAHCOBHA OTHET

1.1 Ilpasen cratyT

BHUTA MU XONIWHI'C Al e Bniucano B AreHuHs no
BnMceanuaTa Ha 17.11.2008 r., BYJICTAT 200477836.
Cenanuiiero W agpeckT Ha  YIOpaBicHHE HA
apyxecreoro e rp.Codua, Oyn./hreiime Bayuep No
103, er. 1.

BUTA MU XOJIHHI'C AHO e ¢ yupeauTeneH
kanutan ot 50000 /nermecer xunsmw/ seBa
pasnpeneneH 8 50 000 /mernecer xunsay/ 0OUKHOBEHH
NOMMEHHU aKLMH ¢ TIpaBo Ha rjlac W ¢ HoMHHan 1
/enun/ 7eB BcAka efHa. JIpy)KecTBOTO ce yNpaBiasfBa M
npeactasnsea ot Teonopoc Hecunpue.

BHTA MH XOJIIUHI'C AJl (HpyxectBoro) €
akUHOHepHO ApyxecTBo ¢ 100% wuactHa cobGcTReHOCT,
C eZHOCTETIEHHa CHCTeMa Ha ynpasieHue H uMa ChBer
Ha HOWpeKTopuTe B cheTak: Teomopoc /[lecunpuc —
Hznwnautenen aupekrop, Humurpuoc Bunryaue,
Bacmimoc MyxTapuc.

OcHoeHaTa geiiHocT Ha JlpyKecTBoTo e B ofnactra
Ha  cjenkuTe Ha 1puaoGuBaHe, ynpapieHHe H
pasnopespaHe ¢ HEABWKHMH WMOTH W BeElIHH IpaBa
BBPXY THX.

1.200mu nonomenus

Tozn duBaBcoB oT49eT € M3TOTBEH B CHLOTBETCTBHE C
MesxayHapOJHHUTE CTAHAAPTH 3a (PHHAHCORO OTUMTaHE
(MC®0), npuern ot Epponefickus cwioz (EC).
(DHHAHCOBUAT OTHET € M3FOTBEH MpPH CMa3BaHe Ha
NPHHIMIA Ha UCTOPHYECKATa IeHa.

1.3 IIpunarane na HoBH H pesuzupany MCPO

1.3.1 Cranpapra # passicCHeHHf, BJe3JH B CHIa H
NPHJI0KEHH Npe3 TeKYHIA OTHeTeH Neproi

Hpy>KkecTBOTO € NPUIOAKHIIO ClIeAHHTe HOBM CTaHIapTH
H TpOMEHM B CTAHBAPTH, BKIOUYHTEAHO BCHYKH
NPOM3THYAIH OT TAX IPOMEHH B JIPYI'H CTaHIAPTH, ©
laTa Ha NBPROHavaNnHo npunarane | sHyapm 2013
FOJIMHA:

o MCC | Ilpedcmassne na gunancosu onryemu
— Tpencrarane Ha enemeHTd Ha [pyr
BceoOXBaTeH KOXOM, H3JaaeHH npes onu 2011
(e cuna or 1 ronu 2012);

e Hamenenus Ha MCC 19 Joxodu na naemu
auya - TlopoOpeHus Ha  cHETOBOAHOTO
OTHUHTAHE Ha JOXOAWTE CNej Hanyckaue,
n3pnaneny npes 1oHM 2011 (8 cuna ot 1 aryapu
2013);

o MCDO 13 Oyenssane Ha  CHPABEOAUBA
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1. Financial Statements’ preparation basis

1.1 Legal status

VITA MI HOLDINGS AD is a joint stock company
with headquarter and address of administration:
Sofia, 103 James Bourchier blvd., floor 1, registered
in the Commercial Register of the Registry Agency
with UIC 200477836 on 17.11.2008.

VITA MI HOLDINGS AD has initial capital of 50
000 / fifty thousand / divided into 50 000 / fifty
thousand / ordinary registered shares with voting out
loud and with nominal 1 / one / each. The company
is managed and represented by Theodoros Desypris.

VITA MI HOLDINGS AD (the Company) is a joint
venture with a 100% privately owned, one-tier
management and Board of Directors is composed of:
Theodoros Desypris — Executive Director, Vasileios
Moucharis, Dimitrios Bintoudis.

The basic activity of the company is concentrated in
construction and leasing of shopping centers,
transaction acquisition, management and disposition
of real property and real rights over them.

1.2 Applicable standards

These financial statements are prepared in
accordance with International Financial Reporting
Standards (IFRS) adopted by the European union
(EU). The financial statements are prepared in
compliance with the historical cost basis.

1.3 Application of new and revised IFRS
1.3.1Standards and interpretations entered into
force and applied during the current reporting
period

The company applied the following new standards
and amendments in standards including any
consequential changes in other standards, with date
of first application 1 January 2013:

o JAS 1 Presentation of financial statements —
Presentation of components of other
comprehensive income, issued in June 2011
(in force since 1 July 2012);

o Amendments in IAS 19 Income of employed
persons - Improvements to the accounting
for post-employment income, issued in June
2011 (in force since 1 January 2013);

o IFRS 13 Fair Value Measurement, issued in
May 2011 (in force since 1 January 2013),
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cmoiinocm, winaaen npes mai 2011 (8 cuma or
1 anyapu 2013).

¢ DB pesyntatr Ha mnpomeruTe B MCC 1,
Hpy’KecTBOTO NPOMEHM TPEeJCTABSIHETO Ha
MO3HUMH OT Apyr BceoOXBaTeH HOXOL B CBOA
OT4eT 3a nevanbata WnW 3arybata W ApYrHs
BceoOXBaTeH [OXOJA, KaTo TO3HLHH, KOHUTO
MOraT BIOCIIECTBHE ] C€ PEeKIACH(UIIMpAT B
reuanbara MAud  3arybaTa, TIPSACTABAHH
OTHENHO OT TaKMBa, KOWTO HUKOra HAMa jga ce
pexnacutuuupar. CbOTBETHO, CpaBHHTENHATA
HH(OpMaLKg e IOBTOPHO NpeicTaBeHa.

HpnemaHeTo Ha TEe3H HM3MEHEHHA Ha CBhUIIECTBYBALIUTE
CTAHAAPTH HE € A0BENO A0 NPOMEHH B CHETOBOAHATA
HOAMTHKA Ha ,[[py;xcec*rBO‘ro, KaxKro cinelpa:

1.3.2 Hosn craHgaprH H paiscHeHHs, KOHTO BCe
oule He ¢a NMPHJIOKEHH

Cmandapmu, puzacHeH A U HPOMEHH 6 CHIGHOAp,
KOURIO He cq Guil HPWAGHCeHU RO-PAHO — odobpetu
3a npunazane om EK

Hsxon HOBM cTAaHHApTH, NPOMEHH B CTAHNAPTH U
paszsicHeHHs, onobpeny za npunarane ot EK, morat ja
OBAAT TO-paHO TIPHACKEHH B TOAHINHMA TIEPHOL,
3apepmBang Ha 31 pexemspu 2013 r., BeIpexd Ye Boe
OMe HE ¢a 3aIBDKHTENHM TIPEHM CliefiBalll NEPHOL.
Tesn npomenn B MCPO He ca 6MaM Tmo-paHo
NPHIKGKEHA TIPY U3roTBSHETO Ha TO3H (HHAHCOB
orueT. JIpy)KeCTBOTO HE NjaHWpa na TNpUiara Tesd
CTaHAapTH NO-paHo.

o MCOO 10 Kowcomudupanu  uuancoey
OmYem, MC®DO 11 Cwvemecnny
cnopazymenus, MCDO 12 Onosecmasane ua
yuacmus 6 dpyeu npednpusmug, MCC 27
Hudugudvaanu  Quuancosu omyemu  (2011)
sameday MCC 27 (2008) u MCC 28
Hugecmuyuu 6 acoyuupanu U CbEMECTMHU
npeonpusmug (2011) samenan MCC 28(2008),
nuzpaneny npez Mait 2011 (B cuna ot | anyapwu
2014y,

» JM3menHennas wa MCC 32 Quuancosu
UHCIPYMEHINU: Hpedcmaanne -
KoMIleHcHpaHe Ha (MHAHCOBA AaKTUBH U
NacheH, W3dafieHH npes jexkemepu 2011 (&
cuna ot 1 suyapy 2014 roguna);

o lamenenna va MCDO 10 Kowconrudupanu
punancoau omuyemu, MCDO 12
Onosecmasane ua  yuacmus 6  Opyau

npeonpusmus 1 MCC 27 Hudusudyannu
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o As a result of the changes in [AS 1, the
Company changed the presentation of
positions from other comprehensive income
in its profit or loss statement and the other
comprehensive income, as positions that
later can be re-classified info profit or loss
presented individually as such that will never
be re-classified. Respectively, comparative
information has been re-presented.

The adoption of these amendments to the existing
standards did not result in changes in accounting
policies of the Company as follows:

1.3.2 New standards and interpretations that are
still not applied

Standards, interpretations, and amendments that
were not applied earlier — approved for application
Jrom EC

Certain new standards, amendments to standards and
interpretations approved by EC can be applied earlier
in the year period ending on December 31, 2013,
although not yet required before the next period.
These amendments to IFRS had not been previously
applied in preparing these financial statements. The
Company does not plan to apply these standards
carlier.

o IFRS 10 Consolidated Financial Statements,
IFRS 11 Mutual Agreements, IFRS 12
Announcement of participation in other
enterprises, 1AS 27 Individual Financial
Statements (2011} replacing TAS 27 (2008)
and IAS 28 Inventions in associated and
Jjoint  enterprises (2011} replacing IAS
28(2008), issued in May 2011 (in force since
1 Jamuary 2014);

» Amendments to MCC 32 Financial tools:
Presentation -~ compensation of financial
assets and liabilities issued in December
2011 (in force since 1 January 2014);

e Amendments to IFRS 10 Consolidated

Financial Statements, IFRS 12

Announcement of participation in other

enterprises and 1AS 27 Individual Financial

Statements, issued in December 2012 (in

force since 1 January 2014);
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gbuﬁancoeu ondent, B3JaacHH I1pe3 AEKEMBPH

2012 (8 cuna or 1 auyapu 2014},
PLKOBOACTBOTO OYaKBa Te3M CTAHJAAPTH Ja He OKaKaT
cbliecTBeH edexT BbpXy (MHAHCOBHY OT4ET Ha
JpyxecTBOTO B MepUONa HAa N'BPBOHAYAIHOTO HM
TpUnarate.
Cmanoapmu u pazacnenus, uzdadenu om Coeema no
Medncoynapoonu cuemosodnu cmandapmu (CMCC),
Kouno gce ouie He ca NPUIAONHCEN U

PbKOBOACTBOTO CUHTa, Ye € TOHXONAIMe Ja ce
ONOBECTH, Ue CHSIHHTE HOBH HIH PeBH3MpPaHK
CTaHaapTH, HOBH pPa3iACHECHHE H HpOMBHH KbM
ChINECTBYBAILM CTAHJAPTH, KOMTO KbM OTUETHATA JaTa
ca Bede uznagenu ot CnBeTa no MeKAYHApOAHH
cueroroanHH ctaHnapti (CMCC), Bee ome He ca OHIH
ono6peHH 3a Npunarane ot EBponefickata KOMHCHA H
CBOTBETHO HE Ca B3CTH Npej BHJ TIPH M3rOTBSIHETO Ha
To3d (uHaHcoB oTueT. JaTHTe Ha BIW3aHe B CHna 32
TAX LIe 3aBHUCAT OT pellleHHeTo 3a ojobpeHHE 3a
npunarane Ha Esponefickara komMucus.

o Hsmenenua xva MCPRO 10 Kowcorudupanu
Gunancoeu omuemu, MCPO 11 Cwvesmecmnuu
anzancurenmu, MCOO 12 Onosecmasane Ha
of106e @ Opyau npeonpusmust, M31ancHH TIpes
toHu 2012 (8 cuna ot 1 aHyapu 2013).

o MC®O 9 Qunancosy uncmpymenmu (uzdaden
noemepu 2009) u Jonvanenus wost MCOO 9,
H3naaenu oxroMBpr 2010 (B cuna or | syapu
2015 ropuna);

e PasscHenne 21 wa KPMCO®O Hanosy,
vznapeHo mall 2013 (e cuna ot 1 aHyapu 2014
rojHHa).

1.4 <Pyuxmposanda Baxyra M BajJyTa Ha
npencTapaie

OYHKIMOHANHA BaNyTa € BaJyTaTa Ha OCHOBHATa
HKOHOMMYECKA CpeJa, B KOSTO EIHC APYAKECTEO
(yHKUMOHHpAa W B KOATO TNABHO ¢¢ TeHepHpaT H
H3pa3xoJBaT [apHuHuTe cpexcTBa. [a  oTpassba
OCHOBHUTE cheskH, chOMTHE M YCTIOBHA, 3HAUMMH 32
JpykecTBOTO,

To3u guHaHcoB oTUET € NpeacTaBeH B 6bATapCKH NIEBa,
KOATO ¢ (pYHKIMOHanAHATa BamyTa Ha Jlpy»ecTBOTO.
Llanata ¢unaHcoBa uHGOpMaLUs NPEICTaBEHA B IEBA €
3aKpbhrNeHa OO XWMNAJa, OCBEH KOIATO € FHOCOUEHO
JPYTO.

1.5 YyxpecTpanHa BanyTa
CpenxuTe B uy)KJAecTpaHHZ BanyTa ce€ BIHCBAT

I'BPBOHAYATIHO KATO KbM CYMaTa Ha 9y)KAecTpaHHaTa
BanyTa Ce Mpuiara UeHTpanHMs Kypc Ha bBobarapcka

Haponna bauka (BHB) wxb»m pgarata Ha crhenkara. |
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The management expects these standards will have
no material effect on the Company's financial
statements in the period of their initial application.

Standards  and  interpretations issued by the
International Accounting Standards Board (IASB),
that are still not applied

The management believes it is appropriate to
announce that the following new or revised
standards, mew interpretations and changes of
existing standards that are issued as to the reporting
date by the International Accounting Standards
Board (IASB), were still not approved for
application by the FEuropean Committee and
respectively, were mnot considered when these
financial statements were prepared. The dates of
their entering into force will depend on the decision
for approval by the European Committee.

o Amendments to IFRS 10 Consolidated
Financial Statements, TFRS 11  Joint
arrangements, IFRS 12 Adnnouncement of
shares in other enterprises issued in June
2012 (in force since 1 January 2013).

o IFRS 9 Financial tools (issued in November
2009) and Additions to TFRS 9, issued in
October 2010 (in force since 1 January
20135);

e Interpretation 21 of KP IFRS Charges,
issued in May 2013 (in force since 1 January
2014).

1.4 Functional currency and presentation
currency

Functional currency is the currency of the primary
economic environment in which a company operates
and in which it primarily generates and expends
cash. It reflects the underlying transactions, events
and conditions that are relevant to the Company.

These financial statements are presented in Bulgarian
Lev, which is the functional currency of the
Company. All financial information presented in
Levs is rounded to the nearest thousand, unless
otherwise stated.

1.5 Foreign currency

Transactions in foreign currencies are initially
recorded at the amount of foreign currencies; the

.exchange rate of the Bulgarian National Bank (BNB)

[ the date of transaction is applied. Exchange



»BHTa Mu Xogouare™ AJl
CueToBOAHA NOANTHKA ¥ Deiex KN
Kuam 31.12.2014 1.

KypcoBure pasnuxy, Bb3HHMKBAIIM NPH ypeskaaHe Ha
BATYyTHHUTE NAPHYHHE TIO3HIHH HJIM NPH OTYHTAHETO Ha
Te3d MapH4YHHM MO3MUMH TpPH KYpCOBE, Paz/H4HH OT
TO3M, MO KOHTO NbLpBoHauanHO ca OUNM NpU3HATH, Ce
OTYMTAT B MeyanbaTta HaM 3arybara 3a CHOTBETHHA
NepHOL.

Ot 1 sanyapu 1999 roguna Obarapckuar nee e
huKcHpaH KbM eBpoTo 1o kype 1.95583 nema 3a enHo
€BpO.

1.6 CueroBOXHH NPEENOJI0KEHHN H IPHOIH3HTETHH
€1eTOBO/JHH OIleHKH H NPeHeHKH

NpunokeHuero Ha MCOO uzucksa oT PLKOBOXCTBOTO
Ja HalpaBH HAKOH CHETOBOJHH MPEANIONOXKEHHA H
NpHGNM3NTENHH CUETOBOIHH OLEGHKM NIPH M3TOTBAHE Ha
(dbHHAHCOBMS OTHET, C HeN ONpefendHe CTOMHOCTTA Ha
HAKOM AKTHBH, IIaCUBH, NpHXoaW # pasxouad. Te ce
H3BBPILBAT Bb3 OCHOBA Ha Hali-gobpaTa npeueHka Ha
PorosonerBoTo, GasupaHa Ha HCTOPHHECKMS OMUT H
AHAJIMZ HA BCHMYKH (DAKTOPH, OKA3BallM BIHAHHE TIPH
JIafeHuTe 0DCTCATENCTBA KbM JATATA HA H3rOTBHHE HA
tbuHaHcoBus oTyeT. [elcTBUTeNHUTE pe3ynTaTH Guxa
MOINIM Ja CE paziuuyaBaT OTF [PeiCTABSHHUTE B
HACTOAWMS (MHAHCOR OTYET,

2. OcHoBHH eJIeMEHTH HA CYETOBOANATA NOJATHKA
(a2) Omepanny ¢ 9yXKJecTPaHHA BATYTA

CrenxkuTe, 0CLIECTBIBAHY B Yy KIASCTPaHHa BanyTa ¢a
MPEU3UUCIABaHM B JieBa [0 BaJyTHMS Kypc Ha
ueHTpanHata GaHka B neHA Ha cuenkaTta. Ilapuunnte
AKTHBM W MNACKHBM, ACHOMHMHMPaHH B YYKASCTPaHHA
BallyTa KbM JaTaTa Ha OallaHca ca NPEH3UHCICHH B
JieBa M0 3aKIIOUHTIHHA BaayTeH KYpe Ha LeHTpajHaTta
Ganxa kem 31.12.2014 ropuna. ITpoustnuammre ot
TOBAa KypCOBM pazidKH ca NPHM3HATH B OT4YETa 3a
JOXOAMTE,

{6) MMorn, MAWIHHN, CLOPLKeHNs 0 obopyasaune
KaTro WMOTM, MallMHA W CLOPLKEHMS C€ OTYMTAT
AKTHBEH KOHMTO OTTOBapAT Ha Kputepuute Ha MCC 16 n
MMAaT CTOHHOCT NpM NpHUIOGUBAaHETO paBHA WM I10-
BHcoka ot 700 neBa. AKTHBHTE, KOMTO UMAT cToHHOCT
No-HUCKA OT TOCOYEHATa C€ OTYMTAT KATO TeKYUIH
Pasxoau 3a Nepuoaa Ha NpunobuBaHe B CLOTBETCTBHE
¢ oAcOpeHaTa CUETOBOJAHA TOJWTHKa. Bceku uMor,
MallMHa MY ChOPBMEHHe ce  OUeHaBa  NpH
npuoobHBaHETO My TI0 UgHAa Ha TnpuacdMBaHe
onpejieneHa B CbOTBETCTBUE ¢ M3MCKBaHuATa Ha MCC
16.

JpyxecTBOTO ¢ TpHENO A  OTUMTA  HUMOTHTE,
MallWHHTE, CBOPBXKEHHATA H  O0DOpYABaHETO B
croTeeTcTBye ¢ MCC 16 mo ueHa Ha npugobusane Oe3
BCHUKH HATPYMAHK AMOPTH3ALMOHHK OTHMCIEHHA H
HaTpynaHa 3aryGa oT ofe3leHKa.

Tlocnensamy pasxojM CBLP3aHM C OTHENEH HMOT,

ManlvHa, ChOPBXEHHE W 0DOpynBaHe ce OTYMTAT B

“Vita Mi Holdings” AD
Accounting policy and notes
31.12,2014

differences arising on settlement of foreign currency
monetary items or on reporting such monetary items
at rates different from those that were initially
recognized, are recognized in profit or loss for the
relevant period.

Since 1 January 1999, the BGN has been fixed to
Euro at 1.95583 BGN per 1 Euro.

1.6 Accounting assumptions
estimates and judgments

The application of IFRS requires that the
Management makes some accounting assumptions
and accounting estimates when preparing the
financial statements, to determine the wvalue of
certain assets, liabilities, income and expenses. They
operate on the basis of the best estimate of the
Management based on historical experience and
analysis of all factors influencing the circumstances
at the date of the financial statements. The actual
results could differ from those presented in these
financial statements.

and accounting

2. _Main points in the accounting policy

(a) Operations with foreign currency
Transactions conducted in foreign currency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and liabilities denominated in foreign
currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central
bank as of 31.12.2014. Differences, resulting from
this exchange, are recognized in the Income
Statement.

(b) Properties, machines and equipment

As property, machines and equipment are reported
assets which meet the criteria of TAS 16 and have
acquisition value equal or higher than 700 BGN. In
accordance with approved accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acquisition. When
property, machines and equipment is acquired it is
valued af its acquisition cost determined in
accordance with the requirements of IAS 16.

The Company has adopted to recognize property,
machines and equipment at cost without any
accumulated depreciation and accumulated devalue
losses in accordance with IAS 16.

/‘F‘-ubsequent expenses related to certain property,

achine, facility and equipment are reported as

4
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yBenuieHne Ha OanaHcopaTa CTOHHOCT Ha AaKTHBA,
KOraTo € BEepOATHO npeanpuaTiero pa npupobue
MKOHOMMHYECKH M3TOJH Haj ITbPBOHAHAIHO OLEHEeHaTa
cragjapTHa e(eKTHBHOCT. DBBB BCHYKA OCTaHAJM
ciy4ad nocieABalllMTe pasXoAM CE OT4YHTAT Karo
TEKYILUH 38 [IepHOAa.

HbaroTpaliHuTe MaTepHasHH aKTHBK C€ aMOPTH3HpaT
1O TMHEeHHHA METOA 3a NEPUOAA HAa OYaKBaHHs I10JIe3eH
JKHMBOT, OFpPEAeNieH KbM MOMeHTa Ha npupobyBaHe Ha
aKTHBA.

CpeAaHHAT TONEe3eH KWBOT B TOAWHM 33 OCHOBHMTE
rpyfd ABNTOTpaHHW MaTepHanHW AaKTHBH, € KakKTo
cneaBa:
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increase in the net book value of assets when there is
probability the Company to gain economic benefits
above the originally estimated standard performance.
In all other cases, the subsequent expenses are
reported for the current period.

Tangible fixed assets are depreciated on a straight-
line method during the expected useful life
determined at the time of acquiring the asset.

The average useful life in years for the main groups
of tangible fixed assets is as follows:

I'pyna Group years/ roxHEH
Crpagu u ChOPBXKEHHE Buildings and equipment 25
Mainnu Machinery 3,3
TpancnopTau cpencTea Vehicles 4
CronaHcKH MHBEHTAp Fixtures and fiitings 6,7
KoMniotepu M nepuepau | Computers and

yCTpoHCTBa communication devices 2

3eMHTE W pazXoauTe 3a NpuIobuBaHe Ha IbIroTpaitu
AKTUBH He ce&  aMopTusupar.  MsmonspaduTe
aMOPTH3aLMOHHH HOPMH, Ce OCHOBaBAT Ha H3IUMCIICHHS
Nnoae3eH HMUBOT.

Kwm 31.12.2014 r. BUTA MU XOJIJIUHI'C Al Hama
HMOTH, MallHHHE, CHOPHKEHAA H 0DopYBaHe.

B) Hemareprannan akTHBH

Kato HemaTepHanHWTe aKTHRH C€ OTUHTAT AKTHBH,
KOMTO OTFOBapfAT Ha ONpeleNeHHeTo 3a HeMaTepHalleH
aKTHB M OTroBapiT Ha KpuTepHMTe 3a OTYMTaHe Ha
HeMaTepuanHu akrheH bopmynupand 8 MCC 38.

IIpy nmpupobrBaBeTo WM HeMaTepMaHUTE aKTHBH ce
OTYUTAT 1O cebecTORHOCT.

Hemartepuanuure  axTuBd ce  OTYHTAT  chej
npuacbuBanero no  cebecTolHOCT HamaneHa ¢
HaTpynaHaTa aMOpPTH3alMs W HaTpylaHH 3arybu or
obe3neHka.

AMOpTH3MpAT ce No JWHeHHMS MeEToj 3a CpoKa Ha
OMpeneneHus NnosieseH XUBOT.

Kbm 31.12.2014 r. BUTA MW XOJIJIUHT'C A]l nama
HeMaTepHaJIHK AKTHBM.

JpyxecTsoTo He € npHACOHBANG ALPHABHH LEHHH
KHHXK@ WM KaksBTO M fa € JpYyr BMA (PHHAHCOBH
MHCTPYMEHTH.

(r) Ofe3menka Ha JBJArOTpaiiHH
AKTHBH

[pu Hanuuue Ha cHOUTUA U MPOMAHE B 006CTOATENCTRE
KOMTO KRHAMKHpaT, ue OanaHcoBaTa CTOHHOCT

MaTepHAIHH

Land and the acquiring costs of tangible fixed assets
are not amortized. Used depreciation rates are based
on the estimated useful life.

As of 31.12.2014 VITA MI HOLDINGS AD have
no machines and equipment amounting.

{c} Intangible assets

As intangible assets are reported assets which meet
the definition of intangible assets and which meet the
criteria for recording intangible assets stipulated in
IAS 38.

When intangible assets are acquired they are reported
at their prime cost.

After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.

The Intangible assets are depreciated on a straight-
line method during the expected useful life.

As of 31.12.2014 VITA MI HOLDINGS AD have
no intangible assets.

The Company is not acquiring Treasury securities
or any other financial instruments,

(d) Diminution of tangible fixed assets

Diminution is made in case of events and changes in

?-circumstances that indicate that the net book value of



~Bura Mu Xonaguure™ Al
CUeTOROAHAE NOJHTHKA W DEJIESIKH
Kem 31122014 1,

OBArOTPafHWTE MAaTepUanHH H HeMaTepPUanHU aKTUBH,
¢ HEBB3CTAHOBMMA B paMKWTe Ha [eiHocTTa, ce
u3BbpBa ofe3neHka. 3arybata oT obesueHka ce
NpU3HaBa 3a cymarta, ¢ KoATo OanancoBaTa cTOHHOCT
HaAXBBPIAA BbH3CTAHOBMMATA, KOATO MpelcTaBifgBa Mo-
BHCOKATA OT HeTHATa NPONAXKHA LUEHa HA 4KTHBA M
CTOWHOCTTA My B ynoTpeba. 3a LienuTe Ha N3MepBaHeTo
Ha oDe3LeHKATa, AKTHBHTE CE I'PYNHPAT J0 BBIMOKHO
HaH-BHMCcOKa cTeleH Ha aHalMTHYHOCT, 32 KOATO Ca
HATHIE HWASHTHOUUMPYEMH NapHYHK NOTOLH.

Boe Bpb3ka ¢ pasnopeabute Ha MCC 36 "Obe3uenka
Ha akTHBW" JIpy’XecTBOTO cuMTa He He ce odakBa ja
HACTBIAT HEraTHEHM HM3MEHEHMs B cpejata, B KOiTO
paboTH.

Kem 31.12.2014 r. BUTA MU XOJIAHHIC AL HaMa
0be3uUeHKa Ha NBArOTpaliHM MaTEPHATIHH AKTHBH.

(1) HMupecTAmnAM B IBLOIEPHH,
NpeINpHATHS H MARIHACTEEHH AMIOBE

ACONHHPAHHA

rupy}l'(ecTB()TO OTYHMTA HHBECTHIIHKM B aCOLHHpPAaHH
OPeANPHATHA, KOTaTO YTNPaXKHABA 3HAYUTECIHO BIHAHHE

Hap  pajgedo  npepnpusTtde. HMuBecTHuuuTe B
ACOLHMPAHM  TIPEMPHATHS  ce  OUEHABAT O
cebecroitnoct. Tlpu ycraHoBfBaHe TNpaBOTO Ha
IMBHJEHT, JIpy:KecTBOTO npH3Hapa nedanba 3a

figpuoja B CBOUTE Cl)HHaHCOBH OTHETH.

Kem 31.12.2014 r. Hpyxecrsoro npurexasa 33% or
kanurtana Ha ,,IV Development Facility Management
Company™.

(e) UEBeCTHIHOHHN HMOTH
JpyxecTBoTO HE OTYHTA HHBECTHLIHOHHH HMOTH
coprinacio MCC 40,

(k) CToKOBO-MaTEPHAIHH 3a0ACH
CTokoBO-MaTepHanHu  3amacd  ¢a  KpaTKoTpalHu
MaTepHalHH AKTHBM Moj (OpMaTa Ha: Martephaili,
NpujoOyTH MMABHO 4YpPe3 MNOKYIIKA H NPeAHa3HAYEHH 3a
TIPEKH Npoaakou.

Marepuannure 3anacu ce OLEHsABAT MO flO-HUCKAaTa OT
HOCTARHATA CTOMHOCT HMAM HETHaTa peanMzupyema
CTOHHOCT,

JocTtapHaTa CTOMHOCT BKJIIOUBA CyMaTa OT BCHUKH
pasxoiM 1O 3aKyNyBaHeTo, npepaboTkaTa, KakTo M
IPYTH Pasxo[d, HanpaseHd BLB BPb3Ka ¢ AOCTABIHETO
UM JIO CEralllHOTO CHCTOSHHE H MECTONONMKEHHE,

B nocnencTeKe ce BKMIQUBAT B OTYETHATA CTOMHOCT Ha
npojajeHUTE CTOKH Iipu npojaxba mo  Meroaa
“cpenHoO-TIpeTErsICHa CTOHHOCT® Ha  MOCTBIIHIIKWTE
MATEPHAHH 34MAaCH.

Kem 31.12.2014 r. BUTA MH XOJNAHHI'C Al usima
CTOKOBO — MaTEPHAITHH 34I1ACH.

(3)THproBcKkE H APYrH B3eMAHHS

“Vita Mi Holdings™ AD
Accounting policy and notes
31.12.2014

fixed tangible and intangible assets is non-refundable
within the business activity. The amount by which
the net book value exceeds recoverable, which
represents the higher value of net selling price of the
asset and its value in use, is recognized for
diminution loss. For purposes of measuring of
diminution, assets are grouped to the highest
analytical degree that identifiable cash flows are
available,

In accordance with the provisions of IAS 36,
wyDiminution of Assets"”, the Company consider that
occurrence of negative changes in the environment in
which it is operating is not expected.

As of 31.12.2014 VITA MI HOLDINGS AD have
no diminution of tangible fixed assets.

(e} Investments and participation in daughter
enterprises, joint venture and associated
enterprises

The company reports investments in associated
enterprises  significantly  influencing  certain
enterprise. The investments in the associated
enterprises are valued at cost. At establishing the
right for dividend, the Company recognizes profit for
the period of its financial statements,

As to 30.09.2014, the Company possesses 33% of
the capital of “IV Development Facility Management
Company™.

{f) Investment property
The Company does not report investment property in
accordance with IAS 40,

(2) Inventories

Tangible funds are current assets as: materials
mainly acquired by purchase and intended to be
directly sold.

Tangible funds are evaluated according the lower
among purchase costs and net value of realization.

Purchase costs include the total amount of all
purchase costs, reprocessing and other costs incurred
in connection with the delivery to the current state
and location,

Subsequently they are included in the book value of
sold goods when sale according the "weighted
average cost” of the incoming inventories.

As of 31.12.2014 VITA MI HOLDINGS AD does
not possess tangible funds.

/ ) Trade and other receivables



»BuTa Mu Xomnavare™ AJl
CueToBOJHA NMOJHTUKE 1 Oene Ky
Kem 31.12.2014 1,

KaTo kpeauty ¥ B3eManus Bb3HHKHAJIK MhPBOHAYAIHO
B NpefnpuaTHETO ce  knachuOupar  B3eMaHMA
BBb3IHUKHANH OT AHPEKTHO MpeNOoCTaBiHEe Ha CTOKH,
YCIIYTH, Napy WK apHYHH €KBHBAJICHTH Ha AeOUTOPH.
ITbpBOHAYATHO TE3H B3eMaHU H KPEAWTH ce OLEHABAT
no cebecToHHOCT.

Cnen  NbPBOHAYANHOTO TIPH3HABAHE KPEAUTHTE U
B3eMaHHATA OT KJIHEHTH W JOCTaBYMLM, KOWTO ca He3
(bHKCHpaH MajAeK ce OTUMTAT 1o cedecToiHOCT.
Kpeaurure W B3eMaHMATA OT KIMEHTH M AOCTABYHLH,
KOUTO ca ¢ HKCUpaH nNajex ce OTYMTaT Tio
aMOPTH3WpaHaTa WM cTOHHOCT. E(QeKTHBHUAT NHXBEH
MPOLEHT € OpHIHHAAHUAT MPOLEHT ONpeicneH ¢
JOTOBOpA.

KbM natata Ha (huHaHCOBMA OTYET ce MpaBH Mperne
3a OompenensHe Ha obe3lleHKa OT HechOMpaeMocT.
OnpenensaHero Ha obe3leHKaTa ce HW3BBPLIBa Ha Oaza
Ha MHAMBHIyanieH IMOAXOd 3a BCAKO B3eMaHe IO
PELIEHUE HA PBKOBOACTBOTO.

IlaHbuHTe 34 BB3CTAHOBABAHE  CE TIPEACTABAT IO
OpUTHHAIHHUA pa3Mep Ha cyMmaTa Ha B3eMaHEeTo.
JpyruTe B3eMaHHT ce TIPeICTaBAT Mo cebecToHHOCT.
Kato xpaTkocpouBH ce wnacHHUMpaT B3eMaHUs
KOWTO ca:

- 6ez duKcupan naaex

- ¢ (pMKCHpaH Nazjek W OCTaThUCH CPOK A0 Najexa Jo
eJIHa roJHMHA OT JATATa Ha (PMHAHCOBHUSA OTYET.

Kato apnrocpounH ce wiacHQUUMPaT B3eMaHMs, KOUTO
ca ¢ bHKCHpaH MajeX U OCTaThYCH CPOK A0 LafexKa
HaJl ellHa roiMHA OT jaTata Ha OasaHca.

THpProBckHTe W APYTH B3eMaHMsA ca NPeIcTaBeHH IO
TAXHATA HOMHHAAHA CTOMHOCT KaTO ce TpHCNajHaT
BCUYKH 3aryOH o1 o0DezLeHKa.

Kwm 31.12.2014 r. BUTA MH XOJIIMHI'C Al nma
TBPrOBCKH M JpPYrM B3eMaHMs B pasmep Ha 51
XWJI.JIEBa.

(1) Ilapaunn cpegcTBa H HAPDHYHYE eXBHBAJICHTH
IlapuyHkTe cpencTea B JieBa Ca  OUEHEHH IO
HOMHWHaJiHA  CTOMHOCT, KOSTO CBOTBETCTBA  H4
crnpaBeiMBaTa MM CTOHHOCT KbM JaTaTa Ha OTYETa.
BankoBuTe AENO3WTH ¢e OTYHTAT 1O HOMWHaNHA
CTOMHOCT M ToNaraliata ce CbIJIACHO AOroBopa
HaTpyIaHa NTUXBa KbM A4TaTa Ha OT4eTa.

[TapnuHMTE CpescTBa W KBHBANCHTH, TCHOMHHHPAHH B
yy;KAECTpaHHa BanyTa, Ca IPEOLSHEHH 10 UEHTPANHIA
Kype Ha BHbB bM garaTa Ha oTyeTa.

[lTappuHn cpegcTBa BKMOUBAT cajja [0 KACOBH
HaAHYHOCTH K 0aHKOBH CMETKH.

(k) PHHAHCOBH HHCTPYMEHTH

DUHAHCOBHTE  HMHCTPYMeHTH  Ha  /[IpyxecTBoTO
BKJIIOUBAT NapHyHu cpeicTBa B Gpolt M no GaHKOBM
CMETKM, B3eMaHMa W 3aibixeHus. PLKoBOACTBOTG Ha
IpyKecTBOTO CuWTa, Y€ ChpaBeljiMBaTa LeHa Ha
(PHAHCOBUTE MHCTPYMEHTH e OGnuska 10 DanaHcoBaTa

“Vita Mi Holdings” AD
Accounting policy and notes
31.12.2014

As receivables initially aroused in the Company are
classified receivables from direct provision of goods
and services, cash or cash equivalents from creditors.

These receivables and loans are initially valued at
prime cost.

After initial recognition receivables from clients and
suppliers and commercial loans granted that have no
fixed maturity are reported at prime cost.

Receivables from clients and suppliers and
commercial loans granted that have a fixed maturity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by coniract.

As of date of Financial Statements assessment
review of uncollectability diminution is made. The
assessment of diminution is based on individual
approach by management for every particular
receivable.

Tax refund shall be reported at the original amount
of the claim.

Other receivables are reported at prime cost.

As long-term receivables are classified receivables
with:

- No fixed maturity

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As long-term receivables are classified receivables
with fixed maturity and residual maturity of over
year ferm.

The Trade and other receivables are reported at their
nominal value after all diminution losses deducted.

As of 31.12.2014 VITA MI HOLDINGS AD has
trade and other receivables amounted to 51 thousand
leva.

(i) Cash and cash equivalents

Cash m BGN are valued at face value, which
corresponds to their fair value at the reporting date.
Bank deposits are stated at nominal value and the
due interest accrued under the contract at the
reporting date.

Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB at
the reporting date.

Cash balances include cash and bank accounts.

(j) Financial instruments

The Company's financial instruments include cash in
hand and bank accounts, receivables and payables.
The Company's management considers that the fair
Vi of financial instruments is close to book value.



-Buta Mu Xonauure™ AJL
CueToBoaHa NMONNTHKA 4 OENEIKKH
KoM 31.12.2014 1,

HM cTOHHOCT.

Banyren puck

BanyTHuTe choenky ce OChUIECTBABAaT B €BpPO.
Hpy:KecTBOTO He W3NON3Ba CNelManHH (UHAHCOBH
HHCTPYMEHTH 3a XeKMpaHe Ha pHcka, TeH KaTo
ynorpebata Ha nofoOHE (MHAHCOBM MHCTPYMEHTH He
e obuuaiina npaxtuxa g Perrybnuka Bearapus.
KpenurteH puck

@UHAHCOBHUTE AKTHBH, KOMTC TOTEeHLMANHO M3jaraT
JApyKecTBOTO Ha KpeAHWTEH PpHCK, ca NPeIuMHO
B3eMaHH4 Mo npoaaxkou. JpykecTBOTO ¢ HANIGKEHO Ha
KpeNUTeH pHck, B ciaydal Ye KIHeHTUTS He M3NAaTaT
cBoWTe 3aAnmKeHus, llonuTHkara Ha JpyXecTBOTO B
Tazy ofnacT € HacoueHa KbM OCBILECTBABaHE Ha
npojaxx0M HA CTOKM M YCIYrH Ha KIMEHTH ¢
NOAXOISIA KpeayuTHa pellyTalus.

HpysxectBoro He e npuaolHBane AbP/KABHM LEHHH
KHMXKA WIIH KAKBBTO M Ja € JIpyr BHJA (DHHAHCOBH
HHCTPYMEHTH.

(1) Ocunopen xanaTan
OcHOBHHAT KanuTan Ha J[py>KeCTBOTO ¢ B pa3Mep Ha
50 000 neBa. AxupoHEpH Ha JPYKEeCTBOTO ca:

“Vita Mi Holdings” AD
Accounting policy and notes
31.12.2014

Currency risk

Foreign exchange transactions are executed in Euros.
As the use of hedging financial instruments is not
common practice in Bulgaria, the Company does not
use special financial instruments to hedge risk.

Credit risk

Financial assets which potentially expose the
Company to credit risk are mainly trade receivables.
The Company is exposed to credit risk if the clients
do not pay their liabilities. In this connection the
Company policy is to provide services and sales of
goods to clients with proper credit reputation.

The Company is not acquiring Treasury securifies
or any other financial instruments.

(K) Share capital
The Share capital of the Company amounting to
50 000 BGN. Shareholders of the company are:

31.12.2014 31.12.2013
Name of the | Ume ma axnmonepute |thousand| (%) [thousand| (%)
shareholders over 5% wag 5% BGN. BGN.
(xun. nB) (xnu1. B}
Vasileios Moucharis Bacusauoc MyxTapuc 46 91,9 46 91,9
Others Jpyru 4 8,1 4 8,1
50 100 50 100

Hpy>xecTBOTO ynpaBnaBa KanuTana CH Taka, 4e 1a
OCHIYPH (YHKIIMOHHPaHeTO CH KaTo JelcTeanio
NpeAnpyHsTHe, KaTo eJHOBPEMEHHO C TOBA ce CTPEMM
J2 MaKCHMM3Hpa BB3BpAIIAEMOCTTA 32 AKIMOHEPHUTE,
ype3 ONTHMU3ALMA HA CHOTHOLIEHHETO MEXKAY NBLJT M
kanuTan  (Bb3BpPAlIAEMOCTTA  HA  HHBECTHpPaHHA
kanutan). Llenra Ha PbhkoBoacTBOTO € Ha mMOAAbpia
IOBEPHETO Ha MHBECTHTOPHTE, KPEeOUTOpHTe M nazapa
H Ja rapaHTHpa OBJELIOTO pa3BUTHE Ha JIpyXKecTBOTO.
Prropopcrteoro  Ha  pykecrsoro  nabmojasa
KATIMTANOBATA CTPYKTYpa Ha 0aszaTa Ha CHOTHOIICHHETO
HeTeH [JBAT KbM KOPUFHMpaH coOCTBeH KamuTan.
HeTEuAaT aBAr BIUOUBAZ KAKTO LLITOCPOUHHTE H
KPaTKOCPOUHHMTE JIMXBEHH 338MH OT HECRBP3aHH JIMILIAE,
Taka W JBJAFOCPOMHHTE M KPATKOCPOHHHTE
3albJKeHHs, HaMmajdeHd ¢ [apU4YHMTE CPeaCcTBa.
OcHOBHHST  KanuTaN, pe3epBHTE,  HATPYNaHaTa
neuanba, KakTo M MONYYEHWTE 3aeMh (opMupaT
KOpUrHpanus cobeTBen kamuTan Ha JpyikecTBoTO.

PunroBoacTEOTO Ha JIpyKecTBOTO onpenes pasMepa H

The Company manages its capital so as to operate as
a going concern, while seeking to maximize returns
for sharcholders by optimizing the ratio between debt
and equity (return on invested capital). The aim of
management is to maintain the confidence of
investors, creditors and the market and ensure future
development of the Company.

The Company’s management monitors its capital
structure based on the ratio of net debt to adjusted
equity. Net debt includes both long and short term
interest loans from unrelated parties, and long and
short term liabilities, less cash. The share capital,
reserves, accumulated profits and borrowing form
the adjusted equity capital of the Company.

e Company's management determines the amount



»BuTa Mu Xonauure™ AJl
CuyeTOROAHA IONKTHKA U DERenKH
Kum 31.12.2014 r.

HeoOXoaMMUA KANWTAN IPONIOPLMOHANHO HA HHBOTO HA
PHCK, ¢ KOHTO e XapakTepHupaT OTACNHATE
neitnoctd.  IloagbpskaHeTo W KOpHrHpaHeTO Ha
KallHTaJl0BaTa CTPYKTYPa ce M3BLPIUBA B TACHA BpbiKa
C NPOMeHHTe B MKOHOMMYECKUTE YCIIOBHS, KaKTo U B
33BHCAMOCT OT HHBOTO Ha PHCK, HPHCBHLUIO Ha
CBHOTBETHHTE aKTHBH (IIPOEKTH), B KOMTO C¢ HHBECTHpA.
OCHOBHMTE HMHCTPYMEHTH, KOUTO ce H3MIoJ3BaT 3a
ynpaBneHde Ha  KanuTaloRaTa CTPYKTypa  ca:
JMBHAEHTHA TOJIMTHKA;, EeMMTHpaHe MU 0OpaTHo
W3KYTyBaHe Ha eMUTHPAHH KATMTAJIOBH M JABIArOBH
MHCTPYMEHTH; Npoaaxta Ha akTHBH, C LeA HaManaBaHe
Ha HHMBOTO Ha 3aANbKHANOCT; peduHancHpave Ha
AbNra, 4pe: W3JaBaHE Ha MHCTPYMEHTH ¢ TNO-ABNEI
MaTypUTeT U Ap. BeHuky pelieHus 3a NpoMeHH B TasH
HacoKa ce B3eMaT NpH oTuWTaHe Ha Dananca Mexqry
UeHaTa W PHCKOBETEe, MPHCHIIM HA PasNMYHHTE
H3TO4YHMLHK Ha (PHMHAHCUpaHe.

CroTHOIICHUSTa HeTeH ABIr/coOCTREH KalmuTal ca
KaKkTo cienpa:

“Vita Mi Holdings™ AD
Accounting policy and notes
31.12.2014

of required capital in proportion to the level of risk,
which characterize different activities. Maintenance
and adjustment of capital structure is carried out in
close connection with changes in economic
conditions, and depending on the level of risk
inherent in the relevant assets (projects) in which to
invest.

The main instruments used to manage the capital
structure are: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
through issuance of instruments with longer maturity
and more. All decisions about changes in this
direction are taken into account the balance between
costs and risks inherent in the varicus funding
sources.

The Ratio net liabilities/equity is the following:

31.12.2014 31.12.2013
thousand BGN. | thousand BGN.
(xu1. nB) (xe11. 1B)

Juar (cbmo 3aeMH u | Liabilities (total loans and
3a0BJDKEHNS) liabilities) ) 5
Tlapuunu cpeactea Cash equvalents (2) {1)
HeTen gnar Net liabilities 0 1

Equity (as per Balance

Cobcteen kanuTan (1o GanaHc) sheet) (52) 50
Crornomwenne apar -kanutan | Debt — Equity Ratio 0.00 0.02

(M) 3apbneHHN H NPOBH3IAH

Knacuduunpane Ha 3aqbakeHAsTA:

Karto kpemmt M 3ajbmKeHHs  Bb3HHUKHANU
OTBPBOHAYAIHO B NPEANpUATHETO ce knacu@uumpar
3a]bJDKEHUS BB3HMKHAJK OT NHPEKTHO MNpPEAOCTaBsiHE
Ha CTOKH, YCIIYTH, IapH WK Napu4yHH eKBUBAJEHTH OT
KpPeanuTOPH.

ITbpRoHauanHo Te3W 3aABLIKSHMA M KpeauTH ce
oueHsBart no cebecroliHocT.

Cnea nNbpBOHAMANHOTO TIPH3HABAHE KPEAWTHTE M
3aALIDKEHHATa KbM KIHEHTH W JOCTABYHUM, KOWTO ca
6e3 hukcHpaH naaex ce oTYMTAT 1o cebecToiiHOCT.
Kpeayuture M B3eMaHMATa OT KJIMEHTH M JIOCTABUHIIM,
KOMTO ca ¢ (UKCHpaH majelX ce OTUMTAT [0
aMopTH3upanata UM croiiHocT, EdexruBuust nuxsen
MPOUEHT € OPHIYHANHHAT ITPOHEHT OIpejensH ¢
AOTOBOpA.

3aAbiKeHN  KbM  [IEPCOHAA W OCHTYPHTENHM

(I) Liabilities and provisions
Liabilities classification:

As loans and liabilities initially aroused in the
company are classified liabilities from direct
provision of goods and services, cash or cash
equivalents from creditors.

Initially, these liabilities and loans are reported at
prime cost.After initial recognition loans and
liabilities to customers and suppliers that have no
fixed maturity are reported at prime cost.

Loans and liabilities to clients and suppliers that
have fixed maturity are reported at depreciated value.
The effective interest rate is the original rate fixed by
contract.

Company liabilities are classified liabilities to

9



~BHura Mu Xonaunre™ AJl
CreToBORHA NOAUTHKE H ORCKKH
Kem 31.12.2014 1.

OpraHM3alMM ce KnacH(MIMPAT KaTo 3aJbJDKEeHHS Ha
NPEeANPUITHETO 110 TIOBOJ HA MUHAT TPY/ NOMOXKEH OT
HAaCTHd TICPCOHANl W  CHOTBETHHUTEC OCHTYPHTEITHH
BHOCKHM, KOMTO Ce€ M3WCKBAT OT 3aKOHOJAATEICTBOTO.
CowrnacHo m3HckeaHMaTa Ha MCC ce BKAIOUBAT H
HaUYMCIEHHTe KPaTKOCPOYHK JOXOAM Ha HepcoHalia ¢
[IPOM3X0J] HENON3BaHH OTHYCKM HA MEepcoHana M
HayMcleHUTe Ha ©asa Ha JeficTBallMTE CTABKK 32
OCUTYpsiBaHE, OCHIYPHTEIHHM BHOCKHM BbPXY Te3U
noxoan. JpymkecTBOTO HAMa TIpHeTa TOJHMTHKA Ja
HAYHMCISBA AbIFOCPOMHH JIOXOH Ha MiepcoHana.
Kem 31.12.2014 r. nepcoHanbT Ha APY:KecTBOTO ¢ 1
CHYKHTEN, 4 CcpeJHOYMCIEeHHs [epcoHan  npes
roguHara e 1 .
IlpoBuauy c¢ce  Hauyycnsear no  Hali-aobpata
NpHOIM3NTeNHa  OLUEHKa Ha PBKOBOJACTBOTO  HA
NpeANpHATHETO 110 TMOBOJ HA  KOHCTPYKTHBHH H
MpaBHH 3aIbJKEHHs BBL3HMKHAIM B pe3yiaTaT Ha
MUWHAIH CBOHTHIL.
Karo Kparkocpound ce knacuuuupaT 3aabioKeHUd
KOMTO Ca:

- 6e3 duKcHpaH naaex

- ¢ ()MKCHpaH TSk H OCTATHYCH CPOK A0 TMajexka

[0 eAHa TOAMHA OT JaTaTa Ha (hPMHAHCOBHSA OTYET.
Kato mbrarocpouHd ce KIacHGHIMPAT 33 b/KEHHS
KOUTO ¢a ¢ (HKCHpaH MaAek M OCTATBUEH CPOK [0
najieka Hajl efHa ToAWHA OT paTaTa Ha GanaHca.
lonyueHuTe 3aeMH NMBPBOHAYANHO C€ OTpa3siBaT 1o
CTOMHOCT HAa BBIHUKBAHE, HAMAJICHA ChC CHOTBCTHHUTE
pasxoay no  caenkaTa. Chem  AbPBOHAYANHO
oTpassBaHe, MOJYYESHHTE 33EMHM Ca NpeICTABEHH TI0
aMOpTH3UpaHa CTOHHOCT, KATO BCAKA paznuka MeKIy
CTOHHOCTTA Ha BL3HHKBAHE H [TOCIEABAILATA OLEHKA &
OTpa3sBaT B OTHMETA 3a NPAXOJH M pasxoJd Ipes
Neprola Ha Bh3HHKBAHE Ha 3aeMa Ha 0asza eleKTHBHHUS
JIMXBEH NPOLIEHT.
Kobm 31.12.2014 r. BUTA MK XOJJIHWUHI'C Al uma
KPaTKOCPOUHM 3aIBJDKEHNA B pasMep Ha 2 XWJLJIeRa.

(n) Hpaxopn

HpyXecTBOTO  OTYMTA  TeKYUIQ  OPUXOAMTE  OT
obnualiHaTa NeHHOCT Mo BUAOBE ACHHOCTH.
Ilpyu3naBaHeTo Ha TNPHXOJMTE CE H3BBPLIBA IIpH
Cria3BaHe Ha TIpHUeTaTa CUETOBOAHA TNOJMTHKA 33
cAeQHUTE BUOBE TPHXOIU:

- Ilpuxomu ot npogaxba Ha CTOKM , M JAPYFH

AKTHBH — IIPH NIPEXBbpAsHE coGCTBEHOCTTA U
npegapaHe  H4  CHOTBETHHTE  aKTUBH  Ha
KyMyBauMTe.

- llpu uzBbplIBAHE HA KpPaTKOCPOUHM YCIYTH ce
ApU3HaBa B OTYETAZ 33 NPUXCAM W pasxonu
MPONOPLMOHANIHO HA CTEMEHTA Ha U3BbLPIUBAHE Ha
ycayrara KbM pmartata Ha Oamadca. Crenenra Ha
W3BbPIIBAHE C& ONpeAensds BbLE OCHOBa Ha

“Vita Mi Holdings” AD
Accounting policy and notes
31.12.2014

personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel and
the respective liabilities to Social Insurance Funds
required by the law. According to the requirements
of TAS liabilitics include calculated short-term
personnel incomes with unused by personnel
holidays origin and liabilities to Social Insurance
Funds, related to these incomes, calculated on
effective social security rates basis. The Company
has no policy applied to charge long-term personnel
incomes.

To 31.12.2014 the staff in the company is I, and the
average personnel for the year is 1

Provisions are calculated according to the best
management proximate estimation regarding the
constructive and legal obligations resulting from past
events

As short-term liabilities are classified liabilities with:

- No fixed maturity
- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As short-term liabilities are classified Habilities with
fixed maturity and residual maturity of over year
ferm.

Received loans are initially recorded at acquisition
cost reduced with corresponding to the transaction
costs. After initial recognition, received loans are
presented at depreciated value, every difference
between acquisition cost and following evaluation is
reflected in the Income Statement on the effective
interest rate basis for the period loan arise.

As of 31.12.2014 VITA MI HCOLDINGS AD has
current liabilities amounted to 2 thousand leva.

(m) Revenues

The Company is on-going accounting revenues from
regular business activities by activities’ type.

Reverme recognition is according adopted
accounting policy for following revenues types:

- Incomes from goods and other assets sales -
according transfers ownership of the
respective assets to the clients.

- When providing short-term services in the

Income Statement is recognized the part that

corresponds to the level of provided services

at the date of Balance sheet statement. Level
of provision is determined on the executed
work rtesearch basis. No revenue is
recognized in case of  significant

10




~BuTa Mu Xonaunre™ AJL
CueToBOAH2 NOAUTHKE B OENEKKH
Knnm 31.12.2014 1,

npoyuBaHe 3a u3BbplicHata paborta. Korarto
CLUIECTBYBAT 3HAUUTEIHM HEACHOTH OTHOCHO
NONyYaBaHeTO Ha TpPHXOoJa, HE ¢ TNpH3HaRa
npuxo.
Ipuxoaute ce  OTUMTAT HAa  MpMHUMNA  Ha
CBHOCTABHMOCT B MOMEHTA Ha TSIXHOTO Bb3HHKBaHE N0
pasMepa Ha BepOSTHHTE HKOHOMMYECKM H3roJH 3a
APY)KeCTBOTO M aKkg MoraT Ja OBbJaT HaJewIHO
u3Mepenn.OUeHaBaT ce M0 CpaBeanuBara CroiHocT
Ha TIONYUEHOTO WM NOLIEKAING Ha NojydaBaHe.
Kum 31.12.2014 r. BUTA MH XOJIOHUHIC A #ama
peanM3HpaHl TIPHXOIH.

(0) Pazxoxn

JpysxecTBOTO 0TuMTa TEKYNIO PA3XOIUTe 33 AeiiHoCTTa
N0 HKOHOMMYECKU ENEMEHTH,

KbM pasxonute 3a nefiHocTTa ce oTHACAT H GHHAHCOBK
pa3xoaH, KOWTO JPYMKECTBOTO OTHHMTA M ca CBBP3aHH C
obywuaiinara peifHocT.

PasxoauTe ce OT4MTAT HA MNPUHLIUINIA HAa TEKYLLO
HauucnaBaHe, OueHARAT ¢¢ MO  CHOpaBeNMBaTa
CTOHHOCT Ha MIATEHOTO WJIH NPEACTOALIO 3a NIJIallaHe.

HerHure $MHAHCOBH pasXoiu BITIOYBAT NPHXONH U
pasxonM OT AMXBH U ApyrH GMHAHCOBH MNPHUXOAHM H
pa3xonu.

Ksm 31.12.2014 r. BUTA MU XOJIJTUHT'C Al uma
pasxonM 3a obuyalHarta AeifiHOCT B pasmep Ha 8 xuiL
neBa.

{o) Cebp3ann aHUA
Kvm 31.12.2014 r. JpyKecTBOTO HAMa CKIIQYEHU
CHENKH ChC CBBP3aHH JIHIIA.

(p} Aanbuno obnarane:

JaHbKBT BBpXy newdanbata 3a TroJMHATA BKIOYBA
TeKYLl ¥ OTCpouYeH AaHbK. TeKyIUAT AaWbK BITIOYBA
cyMaTa Ha AaHbKa, KOATO CJIEHBa HA Ce TUIATH BBPXY
ofnaraeMa ne4yanba 3a nepuoja PBbB3 OCHOBA Ha
eheKTHRHATA JaHbUHa CTaRKa WM aeficTBalna Takaga B
IeHS Ha M3roTesHe Ha OamaHca W BCHYKH KOPEKIIHH
BLPXY NLAKHMHA JAHBK 33 MUHAJIH FOJHHH.

OTCpoueHHAT NAHBK Ce M3YHMCSIRA UPe3 MpHnaraHe Ha
MeToja Ha OanaHCOBHTE aKTHBM M NACHBH BBPXY
BCHUKM BpeMeBM DasiHKd Mexkay OanancoBata
CTOHHOCT  CBITIACHO  CUETQBQOJHHUTE  OTYETH W
CTOHHOCTHTE, U3YHCJICHH 3a JAHBYHH LieJIu.

OTcpodeHMAT FaHbK ce W34McaABa Ha 0Oasata Ha
JaHbYHHUTE CTABKM, KOMTO Ce& o4akeparT Ja OnLjar
JeHcTBaHIM, KOTATe aKTHBBLT C€ pEeanusupa HiId
3a]bDKEHUETO ce noracd. EQexTsT BbpXy oTCpoucHUS
JAaHBK OT TIPOMAHA Ha JAHBUHYTE CTABKH CE& OTYHTA B

“Vita Mi Holdings™ AD
Accounting policy and notes
31.12.2014

uncertainties regarding revenues receiving.

The Revenues are reported on of the continuous
posting principle on the basis of their possible
economic profitability an only of they could be
accurately measured. They are assessed on the fair
value of received or to be received.

As of 31.12.2014 VITA MI HOLDINGS AD have
no revenues.

{n) Expenses

The Company is on-going reporting the operating
expenses by type.

As operating expenses are reported financial
expenses of the Company that are related to its
regular business activity.

The Expenses are reported according the continuous
posting principle. They are assessed on fair value of
paid or pending payment.

Net financial expenses include revenues and
expenses from interest and other financial incomes
and expenses.

As of 31.12.2014 VITA MI HOLDINGS AD has
operating expenses amounted to BGN 8 thousand.

(o) Related parties
As per 31.12,2014 the Company has no deals with
related parties.

{p) Taxation:

Tax on profit for the year comprises current and
deferred tax. Curent tax is the amount that shall be
paid on taxable profit for the period and is based on
the effective tax rate or the effective tax rate at the
date preparing balance sheet statement and all
correction to tax payable for previous years.

Deferred tax is calculated on expected tax rates base
that is applicable when the asset is realized or the
liability is settled. Except when it relates to amounts
previously calculated or directly reported in equity
capital, the effect from tax rates changes on deferred
tax is reported in the income statement,
The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be received
d for which unused tax losses or tax credit are
iaKle to be utilized. Deferred tax assets are reduced
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»Bura Mu Xoanunre™ AN
CueroBGaHa NMOJHTHEKA H DEIeKKH
Kum 31.12.2014 1.

OTYeTa 3a NPUXOAM M PA3XOAM, C HIKIDYEHHEe Ha
CllydaMuTe, KoraTo ce OoThacid A0 CYMH, NPEeABapPHTEIHO
HAYMCIEHW MM OTUCTCHH JIWPEKTHO B COOCTBEHMSA
KarnunTasl.

OTcpodeH AaHbUEH aKTHB c¢¢ TIPH3HAaBa CaMo JIo
pasmepa, A0 KOMTO € BEpOATHO NONYYaBaHETO Ha
OrBaely JaHBUHH NeyandH, cpelly KOWTO MoMKe Ja ce
OHOM30TBOPAT HEW3MON3BAHMUTE JAHBYHH 3aryOM WMiM
JaHbUCH KpPEaHT. OTCpO‘leHHTB JANBYHH AKTHBH (C
HAMANABAT B CBOTBETCTBME ¢ HaMaJieHHETO Ha
BEPOATHOCTTA 33 PeajiM3vpaHe Ha JaHDBUYHH MOJI3H.

Kem 31.12.2014 r. npykecTBOTC € peanuzupao 3aryta
H COTBETHO He ABJDKM KOPNOPaTHBEH HaHbK.

(¢} CueToBONHN NPeANONOKEHAS K NPHONHIATENHA
CYETOBO/JHH IpeleHKH

Npunoxennero Ha MexIyHAPOIHHTE CUYETOBOAHH
CTAHJAPTH M3MCKBA OT PBLKOBOJACTBOTO 2 TNPHIOKH
HSIKOH CUETOBOJHH NpPeinonoKeHHs H NPHOAHIUTETHH
CYETOBOAHH MpPELEHKH MpPH W3TOTBAHE HA TOAMILHMA
(hiHAHCOB OTHET W NPH ONpefieNsHe Ha CTOHHOCTTA Ha
HAKOM OT AKTHBHMTE, T[acHBHTE, MPHXOJHTE U
pazxoauTe. Benuiu Te ca M3BbPLUISHH HAa OCHOBATA HA
Hail-gobpaTta npeueHka, KOSITO € HanpaBeHa oOT
PBKCBOACTBOTO KbM JaTaTd HAa M3TOTBAHETO HAa
¢pviHancoBMs oTdeT. llelcTBUTEIHMTE pe3yaTaTh Guxa
MOTAM A3 ce pa3fiiuaBaT OT MNPENCTaBCHUTE B
HacToAIMS QHHAHCOB OTYET.

(1) OT4eT 32 NAPHYHNM NOTOK

[lpyera nomuTHKa 32 OTYHTaHe M TIPEACTaBAHE Ha
NapyuyHHTE IOTOLH IO TIPEKUs METOJ.
Hapyunute noTouy ce KnacH(UUUPAT KaTo MapHyHHM
MOTOLH OT:

» OnepartuBHa neHHOCT

¢ HupectuumonHa aefiHocT

+ (Qunaxcosa aeliHocT

{¥) Order 32 npoMeHATe B cOOCTBEHIA KATATAN
INpueta e cyeToBOHA NONWTHKA Ja ¢& M3rOTBS OTYETA
ype3 BIKIIOYBaHE Ha:

- Herna neyan®a u 3ary6a 3a nepuona

- CannoTo Ha HepasnpeaencHaTa nevanta KaxkTo
¥ NBHIKEHHATA 32 Nepvonia

- Bewukw cratHB Ha npuxoad WIH pa3sxond,
neyan®a HNK 3aryba, KOWTQ B PE3YATAT Ha
neficrsampte MCC ce npusHaBaT AUPEKTHO B
cofcTReHMA KanuTalL.

- Kymynatueen edexkr oT npoMeHuTe B
CYETOBOAHA TONMTHKA M (YHAAMEHTANHU
rpeiixd B choTBeTcTBHE ¢ MCC 8.

- Ilpexevpnsine W pasnpeaencHue Ha KanuTan
MEKY cOOCTBEHHLMTE.

- Hacrenunute npoMeH B pe3yiTaT Ha BCHUKH

“Vita Mi Holdings” AD
Accounting policy and notes
31.12.2014

in accordance with decrease of probability for
realizing tax benefits.

A deferred tax asset is recognized only to the extent
that it is probable that future taxable profits against
which can be utilized unused tax losses or tax credit.
Deferred tax assets are reduced according to
reduction in the likelihood of realizing tax benefits.

As of 31.12.2014 the company realized a loss and
therefore does not owe income tax.

(@) Accounting assumptions and accounting
estimates

International Accounting Standards Application
requires the Management to implement certain
accounting assumptions and accounting estimates in
when annual Financial Statements are prepared and
when the value of certain assets, liabilities, revenues
and costs is determined. They are all based on the
Management best judgment at the date of preparation
of Financial Statements. The results could be
different from those presented in these Financial
Statements.

(r} Cash flow statement

Policy for reporting and presentation of cash flows
under the direct method is adopted.

Cash flows are classified as cash flows from:

s Operational activity
¢ Investment activity
» Financial activities

(s) Report on changes in the equity
Accounting policy is adopted for preparing this
report by including following items:

e Net profit or loss for the period

o The balance of retained profit and
changes during the period

s According to the current IAS, in equity
capital are recognized directly all
revenues or expenses items and profit or
loss items.

e The cumulative effects from changes in

accounting policy and fundamental

errors in accordance with IAS 8.

Transfers and allocation of capital

between the owners.
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»Bura Mu Xonaunre™ AJl
CHeToBOIHA MONHTHKA H BeNeKKi
Kem 31,12.2014 1

H3MECHEHHE no BCHYKH
coDCTBEHUA KaltuTal.

ENEMEHTH Ha

() Joxon na axuusn

OCHOBHHAT J0OXOI Ha akuMd ¢ M3UHcacH Ha 0asa Ha
HeTHaTa nedanta/(2ary6a) 3a nepuoma, Nnojmexaina Ha
pasfpenesieHHe MeIAY NPUTEKATENHTE HA 0OMKHOBEHH
aKUMH M CpeJHONpeTerneHus OpoH Ha AbpKaHuTe
OOHKHOBEHH aKUHH IIPE3 OTUETHHSA TIEPHO.
CpenHonperernieBuaT Opoll  akuMu  npeacTapiiBa
OposT Ha FBppKaHWTe OGUKHOBEHM AKUWH B HAYANOTO
Ha TlepHoZa, KOopHrupaH c¢ ©Opos Ha ofpaTHO
K3KYTIEHHTe OOHKHOBEHH aKIMH M HA HOBOM3ZAJEHHTE
TAKMBA TIpe3 1epUoa, YMHOMKEH IO CPefHO-BPEMEBHS
daxrop. Tosu daxrop Mapazaea 6pos Ha GHHTE, Npe3
KOMTO KOBKpETHHTE aKUMK ca ORIn OLPXKaHH, CIpiMo
oburus Spol Ha AHMTE Npe3 NepHoa.

Joxon Ha akuMsa ¢ HamalleHa CTOHHOCT He ce
M3YHCIABA, Thil KaTo HAMa H3JaJcHH NOTEHHHANHH
ODHMKHOBEHH aKIIHH,

3. Jlontannreana mudopManug KbM CEATHHTE HA
dbHHBaAHCOBH OTHET

CnpaBKa 3a OroBeCTIBAHE HA CUETOBOHATA MOIHTHKA
na BUTA MW XOJIJIWMHI'C A xeMm 31.12.2014 1.

“Vita Mi Holdings” AD
Accounting policy and notes
31.12.2014

¢ The changes as a result of any changes
in all aspects of share capital.

{t) Earnings per share

Basic eamnings per share is calculated based on net
profit / (loss) for the period attributable among the
holders of ordinary shares and the weighted average
number of ordinary shares outstanding during the
reporting period.

The weighted average number of shares represents
the number of ordinary shares outstanding at the
beginning of the period, adjusted by the number of
ordinary shares bought back and any newly issued
during the period, multiplied by the average time
factor, This factor is the number of days on which
specific shares were held, the total number of days
during the period.

Earnings per share reduced value not calculated
because there are no potential ordinary shares issued.

3. Additional information te the financial
statements’ items

Report on VITA MI HOLDINGS AD announced
accounting policy as of 31.12.2014,

31.12.2014 | 31.12.2013
thousand | thousand
BGN. BGN.
(xua. nB) | (XHJI. AB)
3.1. | Hapugun cpencrsa Cash Equivalents
KacoBy HanuunoOCTH 0 0
BaHKOBU HATMMHOCTH 2 0
Qbmo: Total: 2 0
3.2. ! Tekymn nacuBH Short-term liabilities
3ambmKeHNs ksM | Trade and other payables
JOCTABYHLM W KIUECHTH 9 0
Obno: Total: 2 0
3.3. | Pa3xoaxu 3a qeiiHocTTa Expences
Pasx. 3a ppaniak yeayru | Cost of hired services 6 3
Pasx. 3a eb3Harpaxaedus | Expences forPersonnal 2 1
O6mo; Total: 8 4

3.4.PHAAHCOB Pe3yJaTAT

Texyuus duHaHcos pesyatar Ha BHUTA MM
XOJJWHIC AL wbem 31.12.2014 r. e cueroBoaHa
3aryba B pasmep Ha & Xun. aeea.

3.4. Financial result

Net result of VITA MI HOLDINGS AD to
31.12.2084 is an accounting loss amounting to BGN
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WButa Mu Xonapure™ AJL
CucTOBOANE NONUTHKA ¥ BenekKH
Kem 31.12.2014 1.

3.5 OcHoBen 10X00 Ha ARt

HoxonsT (3arybaTa) Ha akuys e M34MCeH Ha 0aza Ha
HeTHaTa nieyan6a (3ary6a) 3a pasnpeneneHue u cpesHo
npeTeracHus  Opod Ha ODHKHOBEHWTE aKUuMH B
0OpblueHHE Npe3 OTYETHNS TIEPUOL,

“Vita Mi Holdings” AD
Accounting policy and notes
31.12.2014

3.5 Earnings per share

Earnings (loss) per share is calculated based on net
income (loss) for distribution and weighted average
number of ordinary shares outstanding during the
reporting period.

31.122014] 31122013

thousand BGN |  thousand BGN
Average weighted | CpepHonperersicn . |:
number of the shares | Gpoit akimu 501 50]

Profit (Loss) in Ilevan6a (3aryGa) ) (4)

Earnings (Loss) per | {oxon (3ary6a) na N '

share (BGN) akuug (J1eBa)

. _ (0.16) (0,08) |

JApy>ecTBOTO He & peanHsupao A0X04 OT eMUTHPaHH
EY STV

3.6 CnOuTun caen gataTa Ha Gananca

Hsama sHaunMu cs6KTHA, HACTBIIMIM MEXY OTUETHATA
lara M jatata Ha cberaBsHe Ha OanaHca, KOMTO jJa
NIPOMEHST (PHHAHCOBUTE OTUeTH KM 31.12,2014 1,

Date/llama; 19.01.2015 Cuvemasumen/ Compiler:
o EeEdiTu Axaynmunz” OO/
SFP Accou’qﬂn}’glﬁﬁ S
Dimitar Bépev'—Yupas
7N

’If-‘ (J .’f
Y 7 -.‘-"':':' -

'.'1
¥
| * i

\ ¢f

.,

umeManager

The company has not generated revenues from new
emissions of shares.

3.6 Events after the balance
No significant events occurred between the reporting

date and the balance sheet, which could alter the
financial statements as on 31.12.2014.




